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District Mission Statement 
 

Hillside High School, in partnership with students, parents, and the greater Hillside Community, will focus on developing independent critical 

thinkers.  By fostering a positive school culture, Hillside High School will encourage self-awareness, responsibility, and civility, while celebrating 

student achievement and accomplishment.  Through innovative instruction and challenging curriculum, students will enhance their communicative, 

technological, and problem solving skills, thereby supplying them with the tools to become productive leaders in our global economy. 

 

Academic Area Overview 

 
The Hillside Township School District is committed to excellence.  We believe that all children are entitled to an education that will equip them to 

become productive citizens of the twenty-first century.  We believe that an education in the fundamental principles of Business Education will 

provide students with the skills and content necessary to become future leaders. 

 

The Business Education Department at Hillside High School provides students with an opportunity to acquire knowledge and develop skills, which 

are critical for success in the world of Business.  Programs and courses are designed for students who are moving on to higher education in the area 

of Business or students who are entering the world of work directly after graduation.  We, in the Business Education Department, are committed to 

delivering cutting-edge curriculum in order to ready our students for the ever-changing global business environment.  Academic business courses, 

which can earn college credit, are offered, as well as a structured-learning experience (Cooperative Education). 

 

The Business Education Department delivers a variety of Business disciplines for students to discover their talents beginning in Grade 9 and 

continuing through Grade 12.  Our program provides teachers with resources online, and in print, that incorporate the use of technology, to help 

students reach the level of accomplishment that is outlined in the NJ Common Core State Standards for 21
st
 Century Life and Career Skills. 

 

Affirmative Action Statement 

Equality and Equity in Curriculum 
 

The Hillside Township School District ensures that the district’s curriculum and instruction are aligned to the State’s Core Curriculum Content 

Standards and addresses the elimination of discrimination and the achievement gap, as identified by underperforming school-level AYP reports for 

State assessment, by providing equity in educational programs and by providing opportunities for students to interact positively with others 

regardless of race, creed, color, national origin, ancestry, age, marital status, affectional or sexual orientation, gender, religion, disability or 

socioeconomic status. 

 

N.J.A.C. 6A:7-1.7(b):  Section 504, Rehabilitation Act of 1973; N.J.S.A. 10-5; Title IX, Education Amendments of 1972. 



 

 

UNIT:  ACCOUNTING CYCLE 
 

ENDURING UNDERSTANDINGS ESSENTIAL QUESTIONS 

 
 If you learn accounting, you can choose from a wide variety of careers. 

 The accounting system produces information used to make decisions. 

 Accounting equation,  Assets = Liabilities + Owner’s Equity  

 Accounts are used to analyze business transactions 

 Double-entry accounting system uses debits and credits.  Debit means “left side” and 

credit means “right side.” Double-entry accounting requires that total debits and total 

credits are always equal. 

 The rules of debit and credit for both, permanent and temporary. 

 Owner’s equity is changed by revenue, expenses, investments, and withdrawals. 

 The accounting cycle is a series of steps done in each accounting period to keep records 

in an orderly fashion. 

 The income statement reports the net income and net loss for an accounting period. 

 The statement of changes in owner’s equity shows how the owner’s financial interest 

changed during an accounting period. 

 The balance sheet reports the financial position at a specific point in time.  

 

 
 What accounting principles are required in business proprietorships? 

 What are financial statements and how do they impact business decisions?  

 What career opportunities are available?  

 Why do businesses follow generally accepted accounting principles (GAAP)?  

 Why do I need to learn this for life-long learning?  

 How do transactions affect accounts? 
 Why is balance important between accounts? 
 How are financial statements generated? 
 How are income statements justified? 
 How are business transactions justified? 
 How are accounts balanced? 

NJCCCS KNOWLEDGE SKILLS 

9.1.12.A.1 

9.1.12.A.2 

9.1.12.D.1 

9.1.12.D.3 

9.1.12.E.1 

9.1.12.F.1 

9.1.12.F.2 

9.1.12.F.3 

9.1.12.F.3  

9.1.12.F.5  

9.2.8.D.8 

9.2.12.A.1 

9.2.12.A.2 

9.2.12.A.6 

9.2.12.A.8 

9.2.12.A.12 

9.2.12.D.1 

9.2.12.D.2 

9.2.12.E.1 

Students will know: 
 The importance of choosing a career. 

 The resources that is available to help them make career decisions. 

 The different organizations that hire accountants. 

 The three types of business operations. 

 The forms of business organizations.  

 The basic accounting assumptions that that governs GAAP. 

 The accounting equation is Assets = Liabilities + Owner’s Equity. 

 The reason to why the accounting equation has to be in balanced at all times. 

 The purpose of the chart of accounts, and why businesses use them. 

 The rules of debit and credit in accounting system. 

 The significance of recording to the General journal and Posting to General 

Ledger. 

 The importance of preparing various statements of accounts to be used for tax 

purposes.  

 The method for correcting an error depends on when and where the error is 

found.  
 

 

 

 

Students will be able to: 
 Describe career opportunities in the accounting profession  

 Using accounting terms and practices analyze debit and credit 

transactions 

 Analyze, journalize, and post transactions. 

 Prepare, analyze and interpret financial statements  

 Identify and describe generally accepted accounting principles (GAAP)  

 Apply the double-entry system of accounting to record business 

transactions and prepare a trial balance.  

 Prepare the financial statements for a services business operated as a 

proprietorship  

 Complete the steps in the accounting cycle in order to prepare the 

financial statements  

 Use a spreadsheet or accounting software to prepare charts and graphs 

useful in analyzing the financial condition of a business.  



 

 

9.2.12.E.2 

9.2.12.E.3 

9.2.12.E.6 

9.2.12.G.1 

 

 

 

 Key Terms: Assets, Liabilities, Equities, Revenues, Expenses, Debit, Credits, balance sheet, double-entry accounting, general journal, General 
ledger, posting, invoice, receipts, net income, net loss, fiscal year, worksheet, Financial statements, 

 



 

 

Pacing Chart 

Grade 10-12 

TIME 

FRAME 
TOPIC 

PERFORMANCETASKS 

ACTIVITIES/PROJECTS &ASSESSMENTS 

RESOURCES 

INTERDISCIPLINARY 

CONNECTIONS 

 

September - 

November Chapter 1: You and The 

World of Accounting 

Chapter 2: World of 

Business & Accounting 

Chapter 3: Business 

Transactions and the 

Accounting Equation 

 Demonstration Problems and Section Assessments 

 Practice Problems, Review and Activities  

 Winning Competitive Events (FBLA-Future Business Leaders of America)   

 Spreadsheets Applications: Making the Transaction from Manual to computerized  
 Internet Activities:  

Finding Jobs on the Internet  & Salary Expectations   http://interview.monster.com 

What It Really Costs to Live on Your Own, www.managingmymoney.com/managing.html |  
 http://www.ml.com/index 
Occupational Outlook Handbook, www.bls.gov/oco/home.htm 

 

 

Textbook 

Glencoe Accounting, 

1st Year Course, 2007 Edition. 

 

Internet Resources 
Wall Street Journal 

US Foreign Exchange 
CNN Money 

Bureau of Labor Statistics 
Merrill Lynch (ML) 
Bank of America 

AICPA 
Bank Rate 

FDIC 
Federal Trade Commission 

Monster 
 

Lecture/Notes 

Glencoe Accounting, PowerPoint 

Presentations CD 

 

Business Simulation 

Glencoe Accounting Projects 

Canyon.Com Web Sites 

Fast Track Tutoring Services 

 

Integration of Technology 
MS Spreadsheets  Applications 

Glencoe Online Learning Center 

 

Students Portfolios: 
Examples of work- problems 

Written Communications—do 

now/exit tickets 

Cooperative  Learning -projects 

Work Experience – employment 

Applications 

 

November - 

January 

 

Chapter 4: Transactions 

That Affects Assets, 

Liabilities, and Owner’s 

Capital 

Chapter 5: Transactions 

That Affects Revenue, 

Expense, and 

Withdrawals 

Chapter 6: Recording 

Transactions In A General 

Journal 

 

 Demonstration Problems and Section Assessments  

 Practice Problems, Review and Activities 

 Winning Competitive Events (FBLA-Future Business Leaders of America) 

 Internet Activities:  

 Spreadsheets Applications: Making the Transaction from Manual to computerized 

  Internet Activity:  
Currency Conversion  www.usforex.com  | www.bankrate.com/brm/green/cc/basics-intro.asp 

Exploring the American Institute of Certified public Accountants (AICPA) | The Big Four  
www.aicpa.org/ 

 Identity Theft www.consumer.gov/idtheft/# 

 Real World Connections-Project 2: Canyon.com Web Sites  |  Set up the accounting records 

and perform the daily activities for Canyon.com Web Sites, pg. 192-193 
 

 

February - 

April 
Chapter 7: Posting 

Journal Entries To 

General  Ledger Accounts 

Chapter 8: The Six 

Column Worksheet 

Chapter 9: Financial 

Statements For A Sole 

Proprietorship 

 Demonstration Problems and Section Assessments  

 Practice Problems, Review and Activities 

 Winning Competitive Events (FBLA-Future Business Leaders of America) 

 Spreadsheets Applications: Making the Transaction from Manual to computerized  

 Internet Activities:  
The Big Four |  

Preparing Financial Statement  
Credit Card Statement: Federal Trade Commission, Fair Credit Billing 
www.ftc.gov/bcp/conline/pubs/credit/fcb.htm 
http://money.howstuffworks.com/question726.htm 
www.bankofamerica.com  

How Money Works, www.fdic.gov 
Statistics on Consumer Spending  www1.medialiteracy.com/stats_consumerism.jsp 

 

 

http://interview.monster.com/
http://www.managingmymoney.com/managing.html
http://www.bls.gov/oco/home.htm
http://www.usforex.com/
http://www.bankrate.com/brm/green/cc/basics5-intro.asp
http://www.consumer.gov/idtheft/
http://www.ftc.gov/bcp/conline/pubs/credit/fcb.htm
http://money.howstuffworks.com/question726.htm
http://www.bankofamerica.com/
http://www.harrisinteractive.com/news/allnewsbydate.asp?NewsID=313


 

 

 

April - June 

 
Chapter 9: Financial 

Statements For A Sole 

Proprietorship 

Chapter 10: Complete 

The Accounting Cycle 

For A Sole Proprietorship 

 

 Demonstration Problems and Section Assessments  

 Practice Problems, Review and Activities 

 Winning Competitive Events (FBLA-Future Business Leaders of America) 

 Internet Activities: Accounting Publications  
www.wsj.com/ 

 Spreadsheets Applications: Making the Transaction from Manual to computerized  

 Real World Connections-Project 2: Fast Track Tutoring Service | Set up the accounting 

records and complete the accounting cycle, pg. 304-305 

 

 

 

ALL YEAR 

Formative Assessments: Warm-up activities, exploratory activities, class discussion, student participation, scoring rubric, check your understanding, concept check, 

collaborative group problem solving,  Summative Assessments: quizzes, tests, projects, midterm examination, and final examination 

 


